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(d) Chief compliance officer duties. The chief compliance officer's duties shall include, but are
not limited to:

(1) Adm1n1ster1ng eagh Qf the regrstrant"s pohcles and procedures reasen&blfyLdesl-gned—te—

and Commlsswn regulatlons

(2) In consultation with the board of directors or the senior officer, reselving-anytaking
w conflicts of mterestw

(3) Taking reasonable steps to ensure compliance with the Act and Commission

regulations relating to the swap-dealer's-or majorswap-participant'sswaps-aetivities; or-to-
thefutures-commission-merchant'registrant’s business as a futures commission merchant,_

swap g_jgglgr or ma]or swap Qart1c1pant

noncomphance issues 1dent1ﬁed by the chlef compllance ofﬁcer through agng means,
including any compliance office review, look-back, internal or external audit finding,

self-reported-error;-or-validatedreporting to the Commission and other appropriate
authorities, or complaint_that can be validated;

reason gl; y g_jgs gn gg_j for the handhng, management response remedlatron retestlng, and
elesingresolution of noncompliance issues; and

(6) Preparing and signing the annual report required under paragraphs (e) and (f) of this
section.



(e) Annual report. The chief compliance officer annually shall prepare a written report that
covers the most recently completed ﬁscal year of the futures commission merchant swap dealer
or major swap participant;-

offieer. The annual report shall, at a minimum,_con Lg a g_jggg Qggn gf

(1) Centaina-deseription-of-theThe written policies and procedures—meL&elmg—theeedee#

ethies-and-conflicts-ofinterest polieies; of the futures commission merchant, swap dealer,

or major swap participant_described in paragraph (d) of this section. including the code of
ethics and conflicts of interest policies;

(4) Deseribe-theThe financial, managerial, operational, and staffing resources set aside for
comphance w1th respect to the Act and Commlssmn regulatlons rglg; ng to its business as
, including any

materlal deficiencies in such resources; and

(5) Desertbe-anyAny material non-eomphianeenoncompliance issues identified; and the

corresponding action taken;

Qerlod for the report

(f) Furnishing the annual report te-the-Commissionand related matters.

(1) Furnishing the annual report. (i) Prior to furnishing the annual report to the

Commission, the chief compliance officer shall provide the annual report to the board of
directors or the-senior officer of the futures commission merchant, swap dealer, or major

swap participant for its review.Furnishing




hall furnish th ann al report to the audit committ r ivalent not later than it

(ii1) A written record of transmittal of the annual report to the board of directors or the
senior officer, and audit committee, if applicable, shall be recorded-in-the-board-minutes-or
otherwiseas-evidence-of complianece-with-thisrequirementmade and maintained in
accordance with Commission Regulation § 1.31.

(2)_ Furnishing the annual repor h mmission. (i) Except as provided in
paragraph (f)(2)(ii) of this section, the annual report shall be furnished electronically to the
Commission not more than 90 days after the end of the fiscal year of the futures
commission merchant, swap dealer, or major swap participant.

(ii) The annual report of a swap dealer or major swap participant that is eligible to
comply with a substituted compliance regime for paragraph (e) of this section
pursuant to a comparability determination of the Commission may be furnished to
the Commission electronically up to 15 days after the date on which the comparable
annual report must be completed under the requirements of the applicable
substituted compliance regime. If the substituted compliance regime does not
specify a date by which the comparable annual report must be completed, then the
annual report shall be furnished to the Commission by the date specified in
paragraph (f)(2)(i) of this section.

(3) Certification. The report shall include a certification by the chief compliance officer or
chief executive officer of the registrant that, to the best of his or her knowledge and
reasonable belief, and under penalty of law, the information contained in the annual report

is accurate and complete_in all material respects.
(4) Amending the annual report. The futures commission merchant, swap dealer, or major

swap participant shall promptly furnish an amended annual report if material 56 errors or
omissions in the report are identified. An amendment must contain the certification
required under paragraph ()(3) of this section.

(5) Extensions. A futures commission merchant, swap dealer, or major swap participant
may request from the Commission an extension of time to furnish its annual report,
provided the registrant's failure to timely furnish the report could not be eliminated by the
registrant without unreasonable effort or expense. Extensions of the deadline will be
granted at the discretion of the Commission.




A futur mmission merchant aler, or major swa
Qartlmpant may mcorporate by reference sectlons of an annual report that has

swap Qal‘UClQaHt is reglstered in more than one Cagacrgg w1th the ( Qommlssmn= an

annual report submitted as one registrant may incorporate by reference sections in

the armual report fumlshed within the current or 1mmed1atel¥ preceding reporting
/\




Th mimission expect Annual Report t ntain mprehensi i ion of: (1







When describing any material changes to the WPPs, a description of the standard of materiality
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